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OATH OR AFFIRMATION

I, Jon Russell Crafton , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedulespertaining to the firm of
BLUESQUARE CAPITAL ADVISORS, LLC , as

of December31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CHARLES M. LARSEN

Notary Public,State of New York
Qualified in Ulster County ..-- f

Reg.No.01LA6324430 | Signature

My Commission Expires May 4, 2019 President,CEO

( Title

Notary Public

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

/ (c) Statement of Income (Loss).
7 (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirernentsPursuant to Rule 15c3-3.

f (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
() (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

(m)A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment ofcertain portions ofthisfiling, see section 240.l?a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

of Bluesquare Capital Advisors, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bluesquare Capital Advisors, LLC
as of December 31,2017, the related statements of income, changes in member's equity, and cash flows
for the period November 8, 2016 through December 31, 2017 then ended,and the related notes and
schedules (collectively referred to as the financial statements). In our opinion, the financial statements
present fairly, in all material respects, the financial position of Bluesquare Capital Advisors, LLC as of
December 31,2017, and the results of its operations andits cashflows for the period November 8,2016
through December 31,2017 then ended in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

These financial statements are the responsibility of Bluesquare Capital Advisors, LLC's management.Our
responsibility is to express an opinion on Bluesquare Capital Advisors, LLC's financial statements based
on our audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to Bluesquare Capital
Advisors, LLC in accordance with the U.S.federal securities laws andthe applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB. Those standards requirethat we
plan andperform the audit to obtain reasonableassuranceaboutwhetherthe financial statementsarefree
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assessthe risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe tbat our audit provides a
reasonable basis for our opinion.

Supplemental Information

The Schedule I - Computation of Net Capital Under SECRule 1Sc3-1 and Schedule II - Computation for
Determination of Reserve Requirements and Information Relating to Possession or Control Requirements
Under SECRule 15c3-3 (exemption) has been subjected to audit procedures performed in conjunction
with the audit of Bluesquare Capital Advisors LLC's financial statements. The supplemental information
is the responsibility of Bluesquare Capital Advisors, LLC's management.Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
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accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplementalinformation, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Schedule I -

Computation of Net Capital Under SEC Rule 15c3-1 and Schedule II - Computation for Determination
of Reserve Requirements and Information Relating to Possession or Control Requirements Under SEC
Rule 15c3-3 (exemption) is fairly stated, in all material respects,,in relation to the financial statements as
a whole.

Daszkowski,Tompkins, Weg & Carbonella,CPA,P.C.
We have served as Bluesquare Capital Advisors, LLC auditor since 2017.
Matawan, NJ
January 29,2018
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BLUESQUARE CAPITAL INVESTORS, LLC
Statement of Financial Condition

December 31,2017

2017

Assets

Cash $ 101,290

Accounts receivable 54,900

Prepaid expenses 1,691

Total assets $ 157,881

Liabilities and Member's Equity

Accounts payable $ 18,250

Accrued expenses 7,773

Member's Equity

Member'sequity 131,858

Total liabilities and member'sequity $ 157,881

The accompanying notes arean integralpart of thesefinancial statements. 3



BLUESQUARE CAPITAL INVESTORS, LLC

Statement of Operations

for the period November 8,2016 through December 31,2017

2017

Revenues

Retainer fees $ 163,000
Other income 103

Total revenue 163,103

Expenses

Commissions paid 79,725
Regulatory fees and expenses 4,287
Technology andcommunications 7,121
Professional fees 27,432

Other expenses 11,878

Total expenses 130,443

Net income $ 32,661

The accompanying notes are an integral part of these financial statements. 4



BLUESQUARE CAPITAL ADVISORS, LLC
Statement of Changes in Member's Equity

for the period November 8,2016 through December 31,2017

Member'sequity at November 7, 2016 $ 48,725

Contributions from member 50,472

Net income 32,661

Member'sequity at December 31, 2017 $ 131,858

The accompanying notes are an integral part of these financial statements. 5



BLUESQUARE CAPITAL INVESTORS, LLC
Statement of Cash Flows

for the period November 8,2016 through December 31,2017

2017

Cash Bows from operating activities
Net income $ 32,661

Adjustments to reconcile net loss to net cash used in operating activities
(Increase) decrease in operating assets

Accounts receivables (54,900)

Prepaid expenses (1,691)
Increase(decrease) in operating liabilities

Accounts payable and accrued expenses 26,023
Net cash used in operating activities 2,093

Cash Bows from financing activities
Member'scontributions 50,472

Net increase in cash 52,565

Cash at beginning of year 48,725

Cash at end of year $ 101,290

The accompanying notes are an integrall part of these financial statements. 6



BLUESQUARE CAPITAL ADVISORS, LLC
Notes to Financial Statements

December 31,2017

1 - Organization and Nature of Operations of Business

BLUESQUARE CAPITAL ADVISORS, LLC (the "Company") is a broker-dealer registered
with the SECand is a member of the Financial Industry Regulatory Authority (FINRA). The
Company was formed as a limited liability company with the State of New York on May 18,
2016 and became a broker-dealer on November 8,2016 and is a wholly-owned subsidiary of
BLUESQUARE CAPITAL GROUP, LLC (the "Parent" and sole "Member").

The Company engagesin investment banking services including mergers and acquisitions,
financial advisory, and debt and equity private placements. The Company does not carry
securities accounts for customers or perform custodial functions ælating to customer securities.

2 - Significant Accounting Policies

Basis of Presentation

The accounting policies and reporting practices of the Company conform to the predominant
practices in the broker-dealer industry and are in accordance with accounting principles
generally accepted in the United States of America.

Use of estimates

The preparation of financial statements in conformity with U.S.GAAP requires management
to make estimates andassumptions that affect the reported amounts of assetsandliabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expensesduring the reporting period, Actual results could
differ from those estimates.

Statement of Cash Flows

For purposes of the Statement of CashFlows, the Company has defined cashequivalents as
highly liquid investments, with original maturities of lessithan three months that areinot held
for sale in the ordinary course of business.

Revenuerecognition

Investment banking activity retainersare recognized asrevenuewhen billed and successfees
are recognized when the transaction closes and the fee as been earned, which typically
coincides with the receipt of the successfee.
Accounts Receivable

Accounts receivable are stated at the amount management expects to collect from balances
outstanding at the year end. Based on management's assessment of the credit history with
clients having outstanding balances and current relationships with them it has concluded that
realization of losseson balances outstanding at year-end will be immaterial.

Commissions Payable

Commissions payable represents amounts due to the Company's independent contractors and
registered representatives. Thesepayables are due only upon collection of the outstanding
receivable from the client. As such, these payables are not deducted as liabilities in the
Company's net capital calculations as they are only payable upon receipt of the related funds.
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BLUESQUARE CAPITAL ADVISORS, LLC
Notes to Financial Statements

December 31,2017

2 - Significant Accounting Policies (continued)

Advertising Costs

All advertising is nondirect-response andexpensed the first time the advertising takes place.
Advertising expenses totaled $5,460 for the period endingDecember 31, 2017.
Income taxes

The Company is a single member limited liability company that will be treated asadisregarded
entity for income taxes purposes. Its income is included in the Parent's tax return, as such,
there is no income tax provision required on these financial statements.

3 - Fair Value Measurement

The Company follows FASB ASC Section 820for fair value measurements which definesfair
value and establishes a fair value hierarchy organized into three levels based upon the input
assumptions used in valuing assets and liabilities. Level 1 inputs have the highest reliability
and are for identical assets and liabilities with unadjusted quoted prices in active markets.
Level 2 inputs relate to assetsand liabilities with unadjusted quoted prices in active market
which areobservableeitherdirectly or indirectly. Level 3 inputs areunobservableinputs for
the assetor liability and are used to the extent that observable inputs do not exist.

As of December 31,2017, none of the assetsand liabilities was required to be reported at fair
value on a recurring basis. The carrying value of non-derivative financial instruments,
including cash,accounts receivable,prepaidexpensesandaccounts payable,approximate their
fair values due to the short term nature of these financial instruments. Therewere no changes

in methods or assumptions during the year ended December 31,2017,

4 - Commitments and Contingent Liabilities

The Company has evaluatedcommitments and contingenciesin the accordancewith FASB
ASC 440, Commitments, and FASB ASC 450, Contingencies. Management has determined

that no significant commitments and contingencies exist as of December 31,2017.

5 - Concentrations of Credit Risk for Cash

The Company may, during the ordinary course of business, maintain account balances with
banks in excess of federally insured limits. The Company has not experienced losses:on these
accounts,and management believes that the Company is not exposed to significant risks on
such accounts.

6 - Guarantees

FASB ASC 460, Guarantees, requires the Company to disclose information about its
obligations under certain guarantee arrangements. FASB ASC 460 defines guarantees as
contracts and indemnification agreementsthat contingently require a guarantor to make
payments to the guaranteed party based on changes in anunderlying factor (such asan interest

8



BLUESQUARE CAPITAL ADVISORS, LLC
Notes to Financial Statements

December 31,2017

6 - Guarantees (continued)

or foreign exchange rate, security or commodity price,: and index or the occurrence or
nonoccurrence of a specified event) related to an asset, liability or equity security of a
guaranteed party.

This guidance also defines guarantees as contracts that contingently require the guarantor to
make payments to the guaranteed party based on another entity's failure to perform under an
agreement as well as indirect guarantees of the indebtedness of others.

The Company has issued no guarantees at December 31,2017 or during the year then ended.

7 - Net Capital Requirements

The Company is subject to the Securities and ExchangeCommission Uniform Net Capital Rule
(SECRule 15c3-1), which requires the maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital,both asdefined,shall not exceed 15 to 1(and
the rule of the 'applicable' exchange also provides that equity capital may not be withdrawn
or cash dividends paid if the resulting net capital ratio would exceed 10to1). At December 31,
2017, the Company had net capital of $93,517which exceeded requirements by $88,517.The
Company'snet capital ratio was .08to 1.

8 - Related Party Transactions

The Company has entered into a No Rent Agreement with the sole shareholder, the Parent of
the Company. The main office for the Company is located in the primary residence of the sole
shareholder and under the terms of the No Rent Agreement, the sole shareholder has agreed

not to charge the Company for spaceallocated for use as the main office of the Company or
charge for relatedutilities or internet access.

9 - Subsequent Events

The Company has performed an evaluation of events that have occurred subsequent to
December 31, 2017, and through January 29, 2018, the: date its financial statements were
available to be issued. There have been no material subsequent events that occurred during
suchperiod that would require disclosure in this report or would be required to be recognized
in the financial statements as of December 31, 2017.

9



BLUESQUARE CAPITAL ADVISORS, LLC

Supplementary Information
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Schedule I

BLUESQUARE CAPIAL ADVISORS, LLD
Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission
As of December 31,2017

COMPUTATION OF NET CAPITAL

Total member's equity $ 131,858
Deductions and/or charges
Non-allowable assets

Other assets 38,341

Net capital $ 93,517

COMPUTATION OF AGGREGRATE INDEBTEDNESS

Accounts payable,accrued expenses and other liabilities $ 7,773

Aggregate indebtedness $ 7,773

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required:

6-2/3% of aggregate indebtedness

or $5,000,whichever is greater $ 5,000

Excess net capital $ 88,517

Excess net capital at 1,000percent $ 93,439

Percentage of aggregate indebtedness to net capital 8.31%

Ratio: Aggregate indebtedness to net capital .08:1

Note: There are no material differences between the computations of net capital

presented above and the computation of net capital reported in the Company's
unauditedl Part IIA Form X-17A-5 as of December 31,2017.
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Schedule II

BLUESQUARE ADVISORS, LLC
Computation for Determination of Reserve Requirements

and Information Relating to Possession or Control Requirements
Under Rule 15c3-3 of the Securities and Exchange Commission

As of December 31,2017

The Company is exempt from Rule 15c3-3 under (k)(2)(i) because all customer transactions are
expected to clear through other broker-dealers on a fully disclosed basis. During the period
November 8,2016 through December 31, 2017,the Company did not hold customers' funds or
securities.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

of Bluesquare Capital Advisors, LLC

We have reviewed management's statements, included in the accompanying Statementi of Exemption
from SEC Rule 15c3-3, in which (1) Bluesquare Capital Advisors, LLC identified the following
provisions of 17 C.F.R.§15c3-3(k) under which Bluesquare Capital Advisors, LLC claimed an
exemption from 17 C.F.R.§240.15c3-3:(2)(i) (exemption provisions) and (2) Bluesquare Capital
Advisors, LLC stated that Bluesquare Capital Advisors, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception. Bluesquare Capital Advisors, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Bluesquare Capital Advisors, LLC's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.,

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Daszkowski,Tompkins, Weg & Carbonella,CPA, P.C.
Matawan,NJ
January 29,2018
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BLUESQUARE CAPITAL ADVISORS, LLC
Rule 15c3-3 Exemption Report

December 31,2017

BLUESQUARE CAPITAL ADVISORS, LLC, (the "Company") is a registered broker-dealer
subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17C.F.R.
§240.17a-5,"Reports to be made by certain brokers and dealers"). This Exemption Report
was prepared as required by 17C.F.R.§240.17a-5(d)(1)and (4). To the best of its knowledge
and belief, the Company states the following:

(1) The Company claimed exemption from 17 C.F.R.§240.15c3-3under the following
provisions of 17 C.F.R.§240.15c3-3(k)(i).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(i)
throughout the most recent fiscal year without exception.

BLUESQUARE CAPITAL ADVISORS, LLC

I, Jon Russell Crafton swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

Si ture

Title

January 29, 2018
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTANTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Board Member of Bluesquare Capital Advisors, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below, which were
agreed to by Bluesquare Capital Advisors, LLC and the Securities Investor Protection
Corporation (SIPC) with respect to the accompanying General Assessment Reconciliation (Form
SIPC-7) of Bluesquare Capital Advisors, LLC for the year ended December 31,2017, solely to
assist you and SIPC in evaluating Bluesquare Capital Advisors, LLC's compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Bluesquare
Capital Advisors, LLC's management is responsible for Bluesquare Capital Advisors, LLC's
compliance with those requirements. This agreed-upon procedures engagement was conducted
in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose.The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-

17A-5 Part III for the year ended December 31, 2017, with the Total Revenue amount
reported on Form SIPC-7 for the year ended December 31,2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers,noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers supporting the adjustments, and noted an
overpayment of $5.50;and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting no differences.
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We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Daszkowski, Tompkins, Weg & Carbonella,CPA, P.C.
Matawan, NJ
January 29, 2018
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BLUESQUARE CAPITAL ADVISORS, LLC
Schedule of Securities Investor Protection Corporation

Assessments and Payments
For theiYear Ended December 31,2017

SIPC-7- General Assessment for the year ending December 31,2017: $ 245.00

Less: amount paid - July 21,2017, Check No. 0012: 97.50

Amount due with Form SIPC-7 $ 147.50

Amount paid with Form SIPC-7, on January 17,2018, Check No. 0031 153.00

Amount of overpayment $ 5.50
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